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EARNINGS RUNNING WELL 


Returns for First Half of, Fiscal | 
Year Are at Rate of 10.52 
Per Cent. 
he is ausiidiond éicin dbs i splakeidie. 
etn Pacific company have had under consid- 
eration for some time the matter of lasuing 


convertible bonds. The amount is estimated | 


around $30,000,000. 

For the first six months of the current fiscal 
year earnings of Southern Pacific were 5.26 
on the stock, being at the rate of 10.42 for 
the full year. The outstanding stock lesue 
(hut one class) is $272,672,400, On this the 
company is paying 6 per cent. 
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